Sample Letter of Hardship
Date

Lender
Loan #
Re: hardship letter - short sale for {your address}

To whom it may concern,

I purchased this home in December 2006, when my salary with Morrison Industries was very high and job stability in my field was excellent. I was a happy guy with a good job and future. 

Then the economic crisis hit our industry, my company had to reduce the workforce and I was laid off. I tried finding a comparable job, I had to take a temporary position 8 months ago as a junior accountant that pays less than half of my former salary and offers neither medical nor dental coverage. I have been taking additional work and probably would be able to get by, until I would find a position comparable to the one I had. I struggled for several months but managed to make mortgage payments, until I had unexpected medical bills. At that point I knew, I had to sell my home as the only alternative to eventual defaulting on the mortgage and face foreclosure.

 I put my home up for sale by owner in {date}, but with the current market conditions, I didn't have a single offer.  I have lowered the price twice with no results. 

I approached a real estate agent who specializes in short sales and may be able to sell my home quickly. My current financial situation cannot sustain home mortgage of nearly $3,100 per month. I want to sell the home and avoid foreclosure. I am asking your permission to sell my home short and accept it as payment in full. 
I hope that you will agree and approve this short sale quickly. It is hard for me to write such a letter as I really am embarrassed and would love to keep the home but I’ve reached the point where I have nowhere else to go, except a short sale or foreclosure.

I hear people in your position are buried with applications like mine and appreciate your time, help and understanding very much. If there is anything else you need from me, please let me know.
Sincerely 

Your Name
Address
Phone Number/email address
